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CHILEAN BONDS 70 '
BE OFFERED T0-DAY

Issue of $9,500,000 to Be Sold
by New York and Chicago
Banking Syndicate.

Tha Republic of Chile has closed nego-
tlations with Blair & Co. and the Chase
Securities Corporation for an lasue of its

| five year § per cent sinking tund goid |*

bonda for $3,500,000. A public offering
of the bonds at a slight discount under
pur is scheduled to be made to-day by
& group beaded by Blalr & Cox, Ine.

Weld & Co,; Halsey, Stuart & Co.; the
Illinols Trust and Savings Bank and the
First Trust and Savings Bank of Chi-
cago, The last financing for Chile was
consummated by the so-called Soutn
American group, since disvanded, and
for §24,000,000.

‘A special feature of the lssue is the
exceptionally large sinking fund for the
purchase of the redemption of the bonds
at 104 to 101. The elnking fund sched-
ule provides for the retirement of 25 per
cent. of the total issue during its sec-
ond yecar at not exceeding 104 and In-
terest, 25 per cent of it In fts third
year at not exceeding 103 and interest,
25 per cent. in its fourth year at not
exceeding 102 and Interest, and 25 per
cent. in Its last year at not exceeding
101 and interest.

The Chilean Government has an en-
viable record for the prompt and the
continuous payment of Its obligations
Its first external loan was a 6 per cent.
issue, placed In London nearly 100 years
ago.

Chile has long been a favored field for
the investment of American capital,
Among the large American corporntions
Interested in Chile are the Bethlehem
Steel Corporation and the Chile Copper
Company. A recent calculation indl-
cates that the Investments of American
capital in Chile exceeded the Invest-
ments of such capital In all other South
American countries,

HALF BILLION U. S. OFFER
TO AUSTRALIA, REPORT

But Antipodeans Do Not Ap-
pear Keen Over Loan Here.

Sypnpy, N. 8, W, Oct 12.—Amer-
feans nre trying to obtain further In-
vestments In Australla, according to
Reuter's Agency to-day. One prominent
American financler was quoted as say-
ing that America was prepared to lend
New South Wales an extra £100,000,000
In the event of thera belng any diffl-
culty regarding renewals In London,

One argument heard here is that an
investment of £100,000,000 American
money here would add Yo Australln's
security in the event of troubls ir the
Far East, as It Is argued that the force
of public opinlon In Amerlca, In that
event, would be mora llkely to compel
the United States Government to give
Australia the most effective naval pro-
tection possible,

plylng to n question .of a Labor mems-
ber in the House of Representatives, Sir
Joseph Cook, treasurer, to-day sald it
was not the intention of the Common-
wealth to borrow money in America.

with whom will be assoclated White, | 4p,

Mprasounse, Australla, Oct. 12.—Re- | Day

BID ARD ASKED QUOTATIONS,

Following are the closing bid and
ssked quotsations of Tuesday, reprinted
“or the convenlence of our readers:

B !
Bx.
Adama Ex. 4T 4% ' Guan Bug..

Loxpoy, Oct. 12.—A Reuter despatch
from Wellington, New Zealand, says that |
W. F. Massey, Premier of New Zealand,

| informed a deputation that walted on |%
\him that the Government was placing

London market for a speclnl purpose,
“I am not going to Amerlea for It:
you ean make up your mind about that,"
sald Mr. Massey., “I am not going to
break relations with the people of Eng-
tond, who have stood us well In past
yuars" I

WHOLESALE CLOTHING
TRADE IS STILL GOOD

October ﬂlumm Shows Im-|
provement in Year. i

| 11, mado publle yesterday.

Well eustalned wholesale trading In
women's and men's clothing In New
York is shown by the flgures of t"e|
Credit Clearing Houss up to October
That show- |
ing is in direct contrast to the usual
seasonnl decllne at this time of the
year,

every 1,000 wholesale apparel orderas
filled & year ago 1,224 were filled this
vear. ‘That character of maintained
selling also was carrled through Sep-
tember, the eclearing housa reports, al-
though In every year since 19156 the
peik of wholesale clothing sales was
renched In August, after which a steady
decline progressed through to the end
of November.

CRUDE OIL OUTPUT GAINS.

1,162,700 Barrels Dally in Week
Ended October 8,

Clule Natl. Banlc Rll.

Guaranty Trust Co.
McCLURI',JONES &REED

Nembers New York Ptock Rrehange
118 Broadway. Phone 3381 Hector

[

The Amerlcan Petroleum Institute es.
timates that the datlly average gross
| erude ofl production In the United Etates
| for the week ended on October § was
|'1 162,700 barrels, In contrast to 1,150,-
| 800 barrels in the preceding week, or
| an Inerease of 6,100 barrels,

In the first ten days of October for|“ n L

| The estimated dally average produe-
| tlon of the California fields In the week
| ended on October § was 215,000 barrels,
n decrense of 5,000 barrels in the preoed-

ing waek., The strike of oll fleld work- |

| ars In certnin California flelds !s still

refiected In the total reported for that |
State.

FOREIGN MARKETS,

Loxpon, Oct. 12—~Trading In the
8tock Exchange was qulet to-day, Quota-
tlong at the close of the trading follow :

Rar siiver, l2l|d RO ounoe,

Bur gold, 1068, 8d,

T ooy Short BN

scount raten: L] " 4
three month bille, 444 per cent. Por e}
consols, 40,

Twn nan ong-hall per cent.
Britlsh & per cant, war loan, PO,
Britlsh 4% nper cent. war loan, B2,
e Hoers, 118,

Fand Mines, 24,

Parra, Oct. 12.—Trading in the Botrss |
win qulet to-day. Quotatlons at the|
clowa of the trading wero as follows:

Francs, Cent
o

Threo per cent. reMoR. ..oceeceses
Fxchangs on London...
Five per cent. loan.....

U. B

FINANCIAL NOTES.

The Equitable Trust Company of New Tork
has been appointed regletrar of the Liberty
Ldght and Power Company's atock.

Harvey ¥iak & Bons have fasued n elreylar
on the Denver Gas and Electrle Light Com-

pany’s firat and refunding sinking fund G per
cont, Bonds. They dre legal Investmoents fop
savings banks in Maine, New Hampshire and

Tthode Ialand.

The Lyona Pelroloum Company n addition

to ltn regular October dividend has declared
an extra dividend of B por cent. i stook,
payabla to lts stockliolders of record on Qu-
tober 1.
DIVIDENDS.
Etook of
Record,

Lyons Petroleum, extra stock, 09%....0ct 18
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Investment Securities

Keen, Taylor & Co.

Pittsburgh

A Record of
Investments

can be kept in & most conven.
ient way by the use of our spe-
cially prepared loose-leaf folder,
These folders contain detach-
able sheets, properly marked
and spaced for keeping com-
plete information regarding all
income-producing property

and
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Primarily a “Trust Company”
T Campery tar st o o o
ninety years in the a of Personal
R L o

modernized

every convenience, and interest is allowed on
deposits subject to check as well as on time

The policy of the t is to continue
to Pa‘;izeinPemnal rusts and to conduct
its g business along time tested lines

that will keep it a safe depositary for the funds
of individuals or corporations,

s0 as to afford
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New Pork Life Iusurance and
Crust Company

EDWIN G. MERRILL, President

NEW YORK

The New York Trust Company
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$26,000,000
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SEES BOON T0 STEEL
INLOWER ORE RATES

Trade Journal Takes View Dif-
ferent From Contemporary
—~Composite Price Down.

“No single event of the readjustment
period has been recelved with greater
satlsfactlon by the steel Industry than
the announcmnt by the rallroads of &
voluntary reductlon of 28 per cent. in
fron ore rates In the central classifica-
tion territory, effectiva October 20.
While the reductlon In Itself is not
material s a cost factor (t is Important
because it represents the enterlng wedge

to an early and complete revislon of|

commodity and clags rates In iron and
gtecl. This means that the industry s

GOODYEAR

Tire & Rubber

Prior
Preference 8%
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‘Members New York Stock Exchange
| New York Chicago
L.

Recent improvement
in the

" Petroleum Industry

Crude 0il

have greathly strength-
ened the market and
increased the demand
for

Cities Service
Company Securities
‘We shall be glad to explain
why we believe further
advances in the price of
crude oil will shortly ocecur
and the resulting effect on

to recelve sorely nceded rellef from the

stifling effects of excessive transporta
tion costs, the Increase in which has
totalled far more than 100 per cent, In
the last four years.

“With probably not more than 3,000,000
tons of Lake ore yet to be brought

down this ecason, the Immediate stimu-
lus of the rate reduction promlses to be

slight. About 6,600,000 or 10,000,000

tons now on lower laka docks will profit
from the reduced freight when moved
forward to the furnaces.

“Lightsr buylng In some lnes has
been balanced substantially by increased
activity In ‘others. Operntions aws «
whole are slightly better than a week
ago, but remain around 40 per cent.

“Authority {ssued by the United
Statea Bteel Corporation to its sub-
sldiary Interests to proceesd with the
expenditure of $10,000,000 in extensions
is expressive of returning confidence In
the future outlook. Construction of by-
product coke plants, it is belleved, will
figure prominently in this programme,

“A greater volume of rallroad busl-
ness has come forth the last week than
hus been usual of Iate. The Lacka-
wanna Rallroad closed for 1,600 .sterl
cars, the Virginia Rallway placed
ordera for repairs on 4,000 caras and
tha New York Central Lines gave an
additional order for 1,600 car repalrs,
making a total of 16,400 recently closed.
Railronds are manifesting greater in-
terest in 1922 rall prices.

“8heet continues to hold the market
leadershlp In scope of demand. The
Brier HIll Steel Company has formally
announced nn advance of $5 a ton In
black and galvanized sheets, to take
effect Ootober 156, Other mills are iIn-
clined to adopt a slmilar course,

“Plg iron buying has fallen off ma-
terially, but shipments are koeping up
on an enlarged basls, with the tendency
to expand still further.

“Due mainly to a slight easing of tha
plg fron market, the composite market
average of the Iron Trade Review ls

stocks of all good oil com-
panies.
Write for Letter PA-3

Henry L. Doherty

Company
Bond Department
60 Wall St., New York

To Holders of
Short Term
Securities

We have been advising clients
to exchange their short term
bonds for longer term issues.
We feel that those who con-
tinue to hold their short term
bonds until maturity will not
be able to re-invest on nearly
#s an attractive basis as at
present. Should you desire,
you may lznd us a list of your
various securities for our sug-

Request Letter HST
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lowered this week to $35.48, pared
with $86.52 last weelk, $25.34 the av-
erage In Heptember, and $36,99 the av-
erage In August.”

IIVE STOCE AND MEAT PRICES,

Common te prime ateers, 100 Iba. . §4.5 8.2
Common to choles bulle, 100 1ba,.. 5754 5.2%
Common to cholee cows, 100 The... 1.2540 0.00
Common to prime \relﬂs, 100 Ibha.. S.004015.00
cnmmun to prima sheep (ewes)

WO N 5 haehsisahasiny v R.000 623
t‘m’nmnn to prime lambs, 100 Tha.. 7, 10.28
Live hoge, 100 1b#....c.cciivvainnns B0 L]
Dirnuned beel, steer lliles. | 1
Clty droaned ‘vouls, 1b 12028
Dressed mutton, Ib. . Toride
Direasad wathers, b . Hgl!\c
Dressed lambs, clty, 1b. . 14QuZe

POTASH FIND IN SPAIN.

Mapmin,. Oct. 12.—~The Minister of
Publle Workas announced to-day the dis-

covery of an Important potash deposit
in the vieinity of Cordona, Barcelona
Provinea
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for June geaching the Treasury in July are included.

period fiscal |

£ 63 T2 308 ST
Can. Explosives, Com. & Pfd.
Childs Restaurant, Com, & Pfd.
New Jersey Zinc l]Lt
Private Wires to

=

4 Gr. Trunk Pacific 4s, 1942

and increased prices for i

MUNICIPAL BONDS

Municipality

City of Albnny, N, Y.

City of Ningura Fails, N, ¥,
City of Utiea, N. Y.

Clty of Cohoes, N. ¥
City of Yonkers, N.
County of Warren, N. ‘¥,
City of Tonnwnndn, N, Y.
City of Hornell, N. Y.
City of Onelda, N. Y.

Uity of Lockport, N

Town of Mt. I‘Imnlnt. N Y.8.D,
Village of Castile, N, Y.
Vilinge of Painted Post, N. ¥,
Villuge of Brightwaters, N, ¥,

l‘ SPEclAL_Isrs IN

WHOLLY TAX EXEMPT IN THE STATE OF NEW YORK
Rate
er. 4.25%

(,'pn: 6.00%
Teg. 5.00%

- Reg
Town of N. llnmwtmd. N.Y.8.D, .Cpn, 6. Oﬂ%
Reg. 6.004;
Cpn, 60095
Reg. 4.00%
Cpn. 6,005,
Cpo. 6.005%

¥ Doscriptice Circulars on Request for H-I3
Offerings solicited of Bonds of all Municipalities in this Slate.

4MERRIFIELD

Maturity - Yield

mcugp.u_ BONDS

|| Opportunity
is Knocking |
for Investors

The course of the stock
market gives . every evi-
dence of a decided turn
upward, wd with business |
reviving in most ail in-
dustrial lines the forward
movement may be pro-
longed. |

Buy at Current [
Low Levels i
Stocks are creeping higher
and should continue to do

s0. Market optimism will
soon be in full glow. For |

]
Northern Ontario L. & P., Pfd.
R. J. Reynolds, Com. & Pfd. 11
Royal Bak. Powd., Com. & Pfd. i
Cr. Trunk Pac. 3s & 4s, 1962
)  Gr. Trunk Pacific 4s, 1939
Gr. Trunk Pacific 43. 1955
Gt. Northern of Can 4s
OIMOAGO MONTREAL TORONTO
l E NKS‘G“WE @ I
VER TATA rlﬁ
.um N. Y. COTTON EXCHANGE,
W\W'a‘m'}/

Bankers Trust

Home Insurance

Nat.Ice & Coal (allissues)
J.K.Rice,Jr.& Co.

Thanes 4000 to 4010 John, 88 Wall 8L, N. T,

investors the “period of |
waiting” has passed. |

fi

Let us send you a copy of
our current market bulletin !
describing a number of ex- |
tremely attractive stocks |
(together with our booklet,
“Thrift-Savings-Invest-
ment,” describing how pur-
i chases may be made
through convenient month-
ly payments.)

Write for Booklet 8-73.
Sent gratis.

i
CaruesHCinrksonsB: E
|

66 BROADWAY, NEWYORK
TEL: BOWLING GREEN 4020-26

I
Ji

Bright Spots

in the

Rails

Sou. Pacific Pere Marquette
Union Pacific Colo. - Sou.

Pennaylvania Kas. City South.
Chic. & NNW. N.Y.,Ont. &W.

Latest developments of the
above covered in the current
issue ‘cf our “INVESTMENT
SURVEY" No. 22, mailed free
on request.

Also send for Booklet 5-2 on

Our 20-Payment
Incame Bulldlns Plan.

Scott & Stump

Incestment Sertirities
FPECIALIATS IN ODD LOTS

Exchange PL,N. Y. Tel. Broad 133
ﬂm"«. hnavu ?l'l-u-lanll?ltln -

OF OPERATING IN THE
STOCK MARKET

ZOOnrmwl?Omdmb-
und book 8t once
timely, valuable, instruc.
tive and interesting.

91z ¢ontains 14 erticles om
proficable market ;
tion, each written n
nul:é:uaf uilnvelntm or 1
trader and explajning
clearly the principles on
which they base

success.

9 You may have this book,
hich has proven of

:rtlue to hundmda oi

Iry requud.ng bnﬂ 8a.

“A hways Without Obligation
S:S'‘RUSKAY & Co.
Membera

ESTABLISHED 1877
dated Stock Exchef NY.
Y ~NEW YORK
. Phone, Bowling Grean 3200

Dirgat Private Wire System

General
Electric

Leading manufacturer of
electrical apparatus and
eppliances, with a world-
wide market for its prod-

uets.
Statistical report and
analysis of company's

financial status, earning
power, dividend record,
property holdings, book
value of shares, market
highs and lows, etc.,
mailed free on request,

Ask for H-625

KOHLER . BREMER. & @

*STOCKS-BONDS-
32 Broadway, Hampton Hotel
HEW YORK ALEANY, Ng

T o T T BT o W TP Tt

S. 0. of Indiana
lllinois Pipe Line
Ohio 0il
Bought, Sold and Quoted
C.C. Kerr & Co.

2 Rector St, N. Y.  Phone 6780 Rector |

e

Foreign Exchange Explained
Ask for Free Booklet R-a

Wm.H.McKenna&Co.

DOWNTOWN UPTOWN
25 Broadway 25 West 43d Sy,
Bowling Green 1100 Murrsy Ml 5080
PHILADELPHIA

£21 Bouth 15th St
ne Bell Locust 1778

Bonds for Investment

Harris, Forbes :‘::

Pino Street, Corner
NEW YORK

Offerings Wanted

Chic. & E. Il R. R. Bonds
Mo.Kan.& Tex.Ry.Bonds

N. Y. Mnt;_aEas Lt. Co.
W2 C-ORTON &G

54 Wall St., N. Y. Phone Hanover 9690-9697

Central Union
Trust Co.

CLINTON GILBERT
2 Wall Straet, N. Y. Tel. 4843 Rector

Hudron E Manh. A8 1957
Hudson & Manh. Com. & Pfd.
Hudson Comp.-G reeley Hud. Stk.

Wolff& Stanlex

Tel. Rector §20 72 Trinity

— e een ———
— e —
e e e — e e

Customers Men

en with clientele need
.,pfy. Suite 1011, 50 Broad St.




